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24-January-2011

Company Announcemants
Australlan Etock Exchangs Lmited
20 Bridge Straet

Sydney NSW 200

Fax: 1300 135 638

Daar SirMadam

Subatantial Sharehoidor Motlos

In accordanca with sactlon §718{3) of the Corporations Act 2001 (Cth), | attach a Neotice of Change of Intarast of Subatantlal Helder
(Form B04) In respact of ALARA RESQURCES LIMITED (AUG).

Yours faithfully

it

MIKE COWIN
Dirmztor

HMorthcome Capital Py Lid

Leve 23, Aush ol Soore, 264 Gaorge Street Sydney NESW 2000
P +41 29220 3300 F+41 2 924723801

Invest@northcope . com.au

ABKN 33 104 370 247
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Form 804

Corporations Act 2001
Baction BTIR

Notica of change of Interesats of subatantial holder

Te Cempany Name/Bcneme _ALARA RESQURGCES LIMITED (AUQ)

ACN [ AREN 122 882 719

1. Datall of Substantlal holdar (1)

Marm NORTHZAPE CAPITAL PTYLTD

AGN / ARBN (It hopliceis} 108 380 247

Thwre wes & change in e Interemta of the Aubaterfial

heidar on 240172011
Tha peavial notize wikk given te the company on DBM 22010
The pravicls netice wes dated Da/12/2010

2. Previcus and Prasent Voting Power
The otal number of votes attachad ta &l tha voting ahanes in (he carmpany or voting Interests In tha echeme that the Bubalantial haldar oran assoviste (2) had @ relavant interast (3) in
when |get reqdired, and winen now regquirdd, lo glva & aubstantiai holding natlza 19 the sempany or schame, Ars A8 falowna:

Cleaa of SaaLrtias (4) Previous Notias Frasant Watlca

ety power (8)

7.50%

Pamen's Valgs Voling power (8 Parasn's Viotea

6.70%

Ordinary Fully Pald §,478,000.00 £,504,538.00

3. Ghanges In relevarnt interests
Particulars of sach changm In, or change In tha natura of, & ralavant intarast of s substantlal holder or an Bssociate In voting securitien of tha sampany of #herrs, sinoe (he
sUBAtetal Dalder was it required to give & BuDBtantiai holding netes to tha carmpany or scheme ame o Tollows:

Date of Changs | Paradh whosd melevent Nature of ehangs (E) Conaldaration ghan in relation Claxs and Number af Pargon's volea atfesiad
Jntwresi changed 1@ charige (T} swcurtias affactad
Varioug ,
Northcape Caphal Furchuseg 3 881,935 46 2351 657.00 2 361 6857.00
Vardous Py Lid Sales $ 366 665610 834 888.00 B34 663.00
4. Prazant relavant Interosta
Particulsnt of mech relsvant intereet of (h@ subatEntiel holder in vating wecurties aftar the change are ax followe;
Pergen entitiad to e reglaterad( Nodue of releyant Interast (8) Claea and Number of Pafaa'y voles

|Hnld-r of relevant | Reglstersd Holder of

Sacurkins A4 holder (8] B8acuriting

Rafer Annexure 1

8. Changes in Asascclation
The perscns who have become asaccistea (2) of, ar ceased to be dssoclates of or hava changed the natUre of el scsacition (&) with, tha substandal helder In ralation to veting
intwr@ats In the “ompany or scheme are 8a follows:

Nama and ACH/AREN [If applicable) Naturme of Assoclation
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8. Addrasses
The sddrmsias of PEMORE Ir thix ferrm mra ak folver:

Nemé Address
Northcape Capiial Pty Lid L23 Australla Sguare, 264 Gecrpe St Sydney NEW 2000
|
Signatura
Print Nama MIKE COWIN Capacity DIRECTOR
gign Hara % @‘ + Dam 24/01/2011

DIRECTIONG

{1y if thera are & mumber of aubataniisl heldars with almilar ar ralated rejavan IMarasts (8g, » coparation snd [t reated Corparmtions, or e mAnAger snd

trdwtes af a0 @quity tndet], the ramas coWa B Induded D a0 ARNSxUre i 1 1o, If the Pelevan ntecaests of & graup of penkene Ara sssantially sln:lar, they
may he refemed te thraughout the farm ea a apacifically named group if the mambsarhip af sazh group, with the names and addraases &f mambare 18 claarly
Bat oUt In paragraph B of the farm,

{2y Bee the dafinltion of "associate” In section & of the Corporaticns Aet 2001,
(2) Sw th clefinition of “relevert inberwsd’ In sections 08 ard 87 1B(7) of the Corporetions Act 2001,
{41 Tha voling shares of A company constiube one clady uriess divided ink Separats classes.
(5) The peraon'a voten dividad by the (otal votes in 1he bady COrporate ar schemae multipled by 100,
{8) Includs details of:
{e) any ralsvart agraaman or other clreumatanzes beceise of wileh the change in rakevant Interest ocourrad, f subsection 871 B04) applles, & copy
of any dacument setling out tha terma of any relevent sgreemarnt, and a atatamant by tha paraan giving full nd sccurata detalls of any contract, achama
or arangerment, must éccompary this farm, togather with 8 written etaternant cartifying thle contract, scheme ar arrangement; and
1R} mny quelification of the povmer of & person to exerciss, contral the exercles of, or Infiusnce the axerciss of, the voting powers or disposal of the
vecurities i which the levant Interest relates (Indicating cleary the partcular securides to which the qualliication applies),
Sas the definition of 'ralavant agreaviant’ in sestion @ of the Compdrations At 2001,
(7) Detlls of tha consideration must Include any and all banefita, monay and ather, that any peraon Trom wham A reavant Interest was acquirad nas, or may,
Eacome entiled ta receive In réiation 1o that acquisition. Detalla muat ba Incudsd svar if the Bansfit s candional on the apparitg ar net of & cantingsnsy .
Cetalls must be Included of any benent pald on behalf of the aukalantial Raidar or ta associats I ralation to tha seeuisticns, aven f they are not said diractly
to the person from whem tha ralevant inlereat waa aequired.

(8) If the substantlal helder 1$ unabie to determine the Identity of the person {eg. If the relevant Infere st arlees because of an optlen) write "unknown”,

(&) Clvw dwhk's, F wpproprate, of the present sssoslaten erd any change In that assoclation elnce the last subatanis! holding notice,
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Annhexure 1

The parsons ragistared as holders of the securitiog

Holder of Registered bolder of |Person entitfed to ba [ Nature of relevant Class and number of securities Peraon's votes
Televent interest  |scourities registered ag holder  |intereat
Northcape HEBC Custody HSBC Custody Powar to vore and Ordinary Fully 1,170,198 1,170,185
Capital Pty Ltd  [Nominees (Australin) | Notinees (Australin) |dispose of sheras in thel Paid
Lid Ltd vaparity as investment

mﬂ:ﬂ!ﬁm
Northcape JP Morgen Nominess [TP Morgar Nominees |Powsr to vote and Ordinary Fully 8,418 505 3,416,505
Cepital Pty Ltd  |Australin1 td | Australia Itd dispose of shares in the] Paid

capacity A8 investment

INBnager
Norrhcape Matlotigl Nominees [National Nominees  |Power to vole and Ordinary Fully 1,313,801 1,313,861
Coapitel Pty L1d  [Lid Ltd dispose of shares in thefPaid

cupecity ag investiient

m.nnaﬁcr
Northcape RBC Dexis Investor [RBC Dexis Iuvestor  |Power to vote and _ |Ordizary Fully 1,084,307, 1,084,387
Capital Pty Ltd  |Services Trust Servicas Trust dispose of shares in the{Paid

cHpacity as invastment

tanager

Nurthcape Caphal Py Lid

Level 23, Ausi-olia Squcre, 244 Gaorga Strear Sycinmy NSW 2000
P+&12 9900 3300 F =41 2 9247280

Invest@narthorpe. aom Qu
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